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The data on Chart 14 was labelled incorrectly. It should refer to size of price
changes and frequency of price changes. A revised chart appears below.

Chart 14: Firms have not yet returned to their normal pricing behaviour

Balance of opinion, quarterly data
%

35
30
25
20
15
10

5

0

Q1 Q2 Q3 Q1 Q2 Q3

Size of price changes Frequency of price changes

’

Note: Size of price changes—Balance of opinion is the percentage of firms responding to the Business Leaders
Pulse that are experiencing or expecting larger-than-normal price changes minus the percentage that are
experiencing or expecting smaller-than-normal price changes. Frequency of price changes—Balance of opinion
is the percentage of firms responding to the Business Leaders’ Pulse that are experiencing or expecting more-
frequent-than-normal price changes minus the percentage that are experiencing or expecting less-frequent-
than-normal price changes. Firms without regular pricing frequency were excluded.

Source: Bank of Canada
Last observation: September 30, 2023




	Risks to the inflation outlook
	Main upside risk: High inflation that is more persistent


