
G20 Cross-border 
Payments Roadmap:

Overview & PvP 
solutions

March 2023

Presentation to CFEC



Outline

➢ Overview of the G20 cross-border payments Roadmap: 

▪ Context: What is being done and why?

▪ Milestones to-date and remaining work

➢ CPMI's work on increasing the adoption of PvP solutions for cross-

border payments.

▪ What is being done and how does it link with GFXC?

▪ Next steps

➢ Questions



Cross-border payments are 
typically slow, costly and 
opaque. In some cases, access 
to these services is also limited.
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The Roadmap has 19 building 
blocks and aims to address all 
the key frictions and challenges 
associated with cross-border 
payments.
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Source: https://www.fsb.org/wp-
content/uploads/P131020-1.pdf



Milestones in 2022: Most of 
the analytical/conceptual 
work has been completed 
by standard setting bodies
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International work has pivoted 
from analysis to 
implementation. 
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Source: https://www.fsb.org/wp-

content/uploads/P230223.pdf



PvP: widely 
available for FX 
transactions

Source: 
https://www.bis.org/cpmi/publ/d207.pdf



Even where PvP solutions are 
available, these are not always 
used.

Non-PvP settlement (without 
mitigants) can lead to:

➢ Accumulation of FX 
settlement risk in the system

➢ Slower, more expensive 
cross-border payments

PvP: What is 
the issue?

Source: 
https://www.bis.org/cpmi/publ/d207.pdf



New initiatives tend to offer:

➢ More currency coverage

➢ 24/7 availability

➢ Netting

➢ Automation/STP

PvP: New 
proposed 
solutions

Source: 
https://www.bis.org/cpmi/publ/d207.pdf



Increased use of PvP solutions 
for FX transactions will require 
effort from both public and 
private sector stakeholders

PvP: way 
forward

Source: 
https://www.bis.org/cpmi/publ/d207.pdf
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Quantitative targets for cross-border payments

Challenge Wholesale payments Retail payments Remittances

Cost -- By end-2027:

≤1% (global average)

≤3% (any corridor)

By 2030:

≤3% (global average)

≤5% (any corridor)

Speed By end-2027:

75% of payments credited 

≤1 hour

By end-2027:

Funds available ≤1 hour 

for 75% of payments

By end-2027:

Funds available ≤1 hour for 

75% of payments

Access By end-2027:

All FIs have at least one 

option for access

By end-2027:

All end-users have at least 

one option for 

sending/receiving

By end-2027:

90% of individuals to have 

access to a means of cross-

border electronic remittance

Transparency By end-2027:

Minimum disclosures

By end-2027:

Minimum disclosures

By end-2027:

Minimum disclosures

Source: Oct 2021 FSB report, available at www.fsb.org/wp-content/uploads/P131021-1.pdf

http://www.fsb.org/wp-content/uploads/P131021-1.pdf

