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A-2020-00015 Any internal communication sent or received by the Governing Council and | Disclosed in 470
the Monetary Policy Review Committee as well as the leadership team in Part

Canadian Economic Analysis (CEA) department pertaining to how to
monitor, analyze and forecast inflation during the COVID-19 pandemic. Any
internal communication pertaining to: 1) the reliability or accuracy of
Statistics Canada’s total CPl as a measure of changes in Canadians’ cost of
living since the COVID-19 pandemic began to have a significant impact on
consumer spending behaviour in Canada; 2) opinions of the Bank’s
employees about whether the total CPI, which uses fixed weights from
2017, remains the most relevant measure of the cost of living for most
Canadians when there are significant changes in Canadians’ consumption
habits; 3) the merits of using inflation indicators other than Statistics

Canada’s total CPI during the COVID-19 pandemic.




