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Employment

since 04/2024  Principal Researcher, Currency Department/Economic Research & Analysis, Bank of Canada
07/2022-03/2024 Senior Economist, Currency Department/Economic Research & Analysis, Bank of Canada
09/2018-06/2022 Post-Doctoral Researcher (CRC TR 224, Project C03), University of Mannheim
08/2015-08/2018 Lecturer (Assistant Professor) in Economics, University of Leicester

Education
07/2015 PhD in Economics (Summa Cum Laude), University of Mannheim

Visiting Scholar at Yale University (08/2009-05/2010) and Toulouse School of Economics (02/2013-06/2013)
07/2011 MSc in Economics, University of Mannheim
07/2009 BSc in Economics, University of Mannheim

Publications

Pricing for the Stars — Dynamic Pricing in the Presence of Rating Systems
with Christoph Carnehl and Peter Schmidt
Management Science, vol. 70, issue 3, 2024, 1755-1772

The (limited) Power of Blockchain Networks for Information Provision
with Benedikt Franke and Qi Gao Fritz
Management Science, vol. 70, issue 2, 2024, 971-990

Opacity, Liquidity and Disclosure Requirements
with Wolf Wagner
Journal of Business Finance & Accounting, vol. 49, issue 5-6, 2022, 658-689

Model-Based Evaluation of Cooling-Off Policies
with Christian Michel
Games and Economic Behavior, vol. 129, 2021, 270-293

Security Design with Interim Public Information
Journal of Mathematical Economics, vol. 76, 2018, 113-130

Conference Proceedings

Pricing for the Stars - Dynamic Pricing in the Presence of Rating Systems (Extended Abstract)
Proceedings of the 21st ACM Conference on Economics and Computation (2020), 273-274 — with C. Wolf and P. Schmidt

Policy Reports

The Impact of Central Bank Digital Currency on Payments
W. Engert, K. Huynh, O. Shcherbakov, A. Stenzel (2024)

in preparation for release as Bank of Canada Staff Discussion Paper

CBDC Ecosystem Models: Analysis Framework and Initial Recommendations
Y. Liu, F. Rivadeneyra, E. Reshidi, O. Shcherbakov, A. Stenzel (2024)

in preparation for release as Bank of Canada Staff Discussion Paper

Modernisierung der Konzentrationsberichterstattung
Hunold, M., U. Laitenberger, G. Licht, V. Nikogosian, A. Stenzel, H. Ullrich and C. Wolf (2011)
Report on behalf of the German Federal Ministry of Economics and Technology concerning the concentration report of

the German Monopoly Commission.
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mailto:astenzel@bankofcanada.ca
https://doi.org/10.1287/mnsc.2023.4771
https://carnehl.github.io/
https://doi.org/10.1287/mnsc.2023.4718
https://doi.org/10.1111/jbfa.12574
http://wolfwagner.de/
https://doi.org/10.1016/j.geb.2021.05.012
http://christianmichel.net/
https://doi.org/10.1016/j.jmateco.2018.02.005
https://doi.org/10.1145/3391403.3399522
https://www.bmwk.de/Redaktion/DE/Publikationen/Wirtschaft/modernisierung-der-konzentrationsberichterstattung.pdf?__blob=publicationFile&v=3

Working Papers

Value for Money and Selection: How Pricing Affects Airbnb Ratings
with Christoph Carnehl, Max Schaefer and Kevin Tran

Strategic Pricing and Ratings
with Christoph Carnehl, Anton Sobolev and Konrad Stahl

Dynamic Consumer Cash Inventory Model
with Kim Huynh and Alex Shcherbakov

Dormant Papers
Loan Sales and Screening with Two-Dimensional Borrower Types

A simple framework to analyze data requirements for policy evaluation
with Christian Michel

Conference Presentations & Invited Talks (incl. scheduled)

2024 Platforms Workshop, Bank of Canada;EARIE, Amsterdam; Access to Cash & Financial Services Workshop,
Bank of Canada

2023 Mannheim Economics Alumni Symposium; University of Leicester; Economics of Payments XllI, Federal
Reserve Board; Retail Payments, Multi-Sided Markets & Platforms Workshop, Bank of Canada; CEA
Annual Conference, Winnipeg; Access to Cash & Financial Services Workshop, Bank of Canada

2022 Bank of Canada; CEA Annual Conference (as discussant, virtual)
2021 MaCCl Summer Institute, Annweiler
2020 ACM Conference on Economics and Computation (EC'20, virtual); Workshop on New Technologies and

Network Effects, Bank of Canada (postponed due to Covid-19); I/O Day, Mannheim

pre 2020 OsloMet; MaCCl Summer Institute, Burgellern; Econometric Society European Meeting, Manchester;
University of Bonn Finance Seminar; CRC TR 224 Internal Conference, Mainz; CRC TR 224 Young
Researcher Workshop, Mainz; CRC TR 224 Young Researcher Workshop, Montabaur; Bristol Workshop
on Banking and Financial Intermediation (as discussant); Royal Economic Society Conference, Bristol;
Verein fuer Socialpolitik Annual Meeting, Augsburg; EARIE, Lisbon; Berlin Micro Theory Workshop;
ENTER Jamboree, Mannheim; University of Leicester; Rotterdam School of Management; Judge Business
School, Cambridge; Econometric Society Winter Meeting, Madrid; ENTER MaCCI-TSE Competition
Economics Workshop, Mannheim; EFA Annual Conference, Lugano; Econometric Society European
Meeting, Toulouse; ECARES-ULB, Brussels; CRC TR 15 Young Researcher Workshop, Mannheim;
Tilburg University; Econometric Society European Meeting, Gothenburg; TSE Brown Bag Seminar,
Toulouse; ENTER Jamboree, Brussels

2/3


http://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=1806426
https://carnehl.github.io/
https://sites.google.com/view/webpage-maximilianschaefer/home
http://www.kevintran.eu/
https://carnehl.github.io/
https://sites.google.com/site/antonevgsobolev/
http://stahl.vwl.uni-mannheim.de/
https://www.bankofcanada.ca/profile/kim-huynh/
https://www.bankofcanada.ca/profile/oleksandr-shcherbakov/
http://christianmichel.net/

Teaching

2019-2022 Financial Economics (3rd Year BSc Course, University of Mannheim)

2019-2022 Topics in Financial Economics (3rd Year BSc Block Seminar, University of Mannheim)
2016-2017 Mathematical Methods for Economists (PhD/MSc Course, University of Leicester)
2016-2018 Principles of Finance (2nd Year BSc/BA course, University of Leicester)

2015-2017 Reading Group Financial Economics (PhD Reading Group, University of Leicester)

2011-2015 Graduate Teaching Assistant at University of Mannheim
Advanced Micro | (PhD), Principles of Economics (BSc), Microeconomics | (BSc) & Financial Economics (BSc)

Professional Academic Activities

PhD Supervision Pasqualina Arca (University of Leicester 2019, first placement: Teaching Fellow, U of Manchester)
Ali Polat (University of Leicester 2017, first placement: Abdullah Gil University)

Refereeing Econometrica, Journal of Banking & Finance, Journal of Economic Behavior & Organization, Journal
of Corporate Finance, International Tax & Public Finance, Review of Industrial Organization, German
Economic Assication (VfS) Annual Meeting

Conference Access to Cash & Financial Services Workshop, Bank of Canada (2024)

Organization Retail Payments, Multi-Sided Markets & Platforms Workshop, Bank of Canada (2023)
CRC TR 224 Young Researcher Workshop (10/2020, 05/2021, 10/2021, 05/2022)
Summer School on Incomplete Contracts (2012)
GESS Research Day (2011, 2012, 2013)

Other Bank of Canada Graduate Student Paper Award Committee (member since 2023, lead in 2024)
CUR/ERA delegate to PhD Recruitment Committee, Bank of Canada (since 2023)
CUR/ERA Visiting Speaker Coordinator, Bank of Canada (since 2023)
Representative of Junior Researchers & Board Member, CRC TR 224 (2020-2022)
Curriculum Committee Member Finance PGT (2015-2017), Microeconomics UGT (2017-2018)
Student Representative & Adjunct Member of Board, GESS Mannheim (2011-2013)

Awards, Scholarships & Professional Recognitions

Fellow of the Higher Education Academy (HEA, since 2017)

GESS Seed Award for Interdisciplinary Research (2012, joint with Thomas Johann)

PhD Scholarship via Fontana-Fellowship (2011/12) & German Science Foundation (DFG, 2010/11)
DAAD Graduate Scholarship North America (2009/10, one year visit to Yale University)

Languages
German (native), English (fluent), French (moderate), Spanish (beginner)

References

Available on Request
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