
Minutes of the CORRA Advisory Group  
 

Teleconference, 7 June 2022, 13:00 p.m. to 14:30 p.m. 
 

 
1. Introduction 
 
The Chair (Dave Duggan, National Bank of Canada) welcomed members.  
 
 
2. Tom-next repos 
 
The Chair noted the results of CARR’s discussion on tom-next repos. CARR had weighed the 
benefits of potentially basing CORRA on a larger volume of transactions against the limited time 
available prior to CDOR’s discontinuation. CARR decided that the potential inclusion of tom-next 
repos was worth pursuing, but any decision on the issue should be made after CDOR’s cessation 
and as a part of CAG’s regular 5-year reviews of CORRA.  
 
3. Discussion of CORRA trends and market developments 
 
The Chair welcomed guests from TMX to discuss the development of a “Securitized General 
Collateral” repo product that would allow the pooling of General Collateral securities. This product 
would potentially serve as a replacement to BAs, help improve collateral optimization, and 
improve liquidity. Members discussed the product and its link to CDS Tri-party. 
 
4. Wrap-up and next steps 
CAG’s next meeting will be on 4 October 2022. 
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