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Frictions in Cross-border Payments
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CPMI Stage 2 Report to the G20: Enhancing cross-border payments: building blocks of a global roadmap
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Financial Stability Board Roadmap: Focus Areas &

Building Blocks

(7. Consider the feasibility of
new multilateral platforms
and arrangements for cross-
border payments

18. Foster the soundness
of global stablecoins
arrangements

19. Factor an international

\ dimension into CBDC designs,

New payment
infrastructures

arrangements

FSB Enhancing Cross-border Payments: Stage 3 Roadmap

14. Adopt a harmonised version of
1SO 20022 for message formats

15. Harmonise AP| protocols for
data exchange

16. Establish unique identifiers with
proxy registries

Develop common cross-border
payments vision and targets
Implement international guidance
and principles

Define common features of cross-
border payment service levels
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Align regulatory, supenrisch
and oversight frameworks
Apply AML/CFT consistently
and comprehensively
Review interaction between
data frameworks and
cross-border payments
Promote safe payment
corridors

Foster KYC and identity

information-sharing /

. Facilitate increased adoption of PvP
. Improve (direct) access to payment

. Explore reciprocal liquidity

. Extend and align operating hours
. Pursue interlinking of payment system
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Next Steps

International

- G20 endorsement of quantitative targets to address challenges
and progress update (Fall 2021)
- Proposals published for public consultation (target May 2021)

Domestic

- Reviewing building blocks with key stakeholders
- Applying a Canadian context
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