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CORRA Publication

= CORRA webpage went live on June 15th, 2020 as the free public source of

daily information.
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Canadian Overnight Repo Rate Average (CORRA)

View or download the latest data for CORRA, Canada's risk-free rate. See the methodology for details on calculation,

publishing and governance.

CORRA measures the co:
transactions. The Bank

e

Learn about the CORRA Advisory Group.

Canadian Overnight Repo Rate Average (CORRA)

Rate and trimmed trading
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Canadian Overnight Repo Rate Average (CORRA) (%)

Total dollar trading volume of all trades eligible for CORRA ($)
Trimmed dollar volume of trades eligible for CORRA ($)
Number of unique data submitters for CORRA

Rate at which daily CORRA trading volume is trimmed (%)
Rate at Sth percentile of the trimmed trading volume (%)
Rate at 25th percentile of the trimmed trading volume (%)
Rate at 75th percentile of the trimmed trading volume (%)
Rate at 95th percentile of the trimmed trading volume (%)
Publication status
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https://www.bankofcanada.ca/rates/interest-rates/corra/

CORRA Rate Settings and LVTS Balances'

= CORRA daily rate has been setting between 0.25% - 0.13% since the last
meeting on Oct 6™

Chart 1: CORRA, the policy rate, and LVTS settlement balances
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Source: Bank of Canada Last observation: 02/02,/2021

footnote' “LVTS settlement balances are explained here”


https://www.bankofcanada.ca/wp-content/uploads/2010/07/lvts_primer_2010.pdf

Repo rate percentiles

= Distribution of volume by repo rate has drifted lower but reverted
somewhat from the extreme levels seen earlier in January.

Chart 2: 5-day moving average of CORRA, percentiles, and trimmed rate

0.25 -
0.2
gg"t}.lS
Y
o]
& 01
0.05
U T T T T T T T T
Jun-20 Jul-20 Aug-20 Sep-20 Oct-20 Nowv-20 Dec-20 Jan-21 Feb-21
Pctile(25) == Pctile(05) e——Trim

e CORRA e Pitile(95) == Pctile(75)
Last observation: 02/02/2021

Source: Bank of Canada



Chart 3: CORRA daily volumes since June 15

CORRA Volume

= CORRA trimmed daily volume has averaged ~$9.7bln since the CAG Oct 6t
meeting.
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Last observation: 02/03,/2021

Chart 4: Relative frequency of daily CORRA volume since June 15
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CORRA monthly untrimmed volume

distribution from Oct. 2020 to Jan. 2021.

Chart 8: CORRA untrimmed volume distribution for October 2020
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Chart 9: CORRA untrimmed velume distribution for November 2020
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Chart 10: CORRA untrimmed volume distribution for December 2020
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Chart 11: CORRA untrimmed volume distribution for January 2021
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Share of CORRA-eligible volume

» The share of CORRA eligible repo trades and the share of tom-next repo
trades.

Chart 5: 20-day moving average of the share of repo trading by CORRA eligibility
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CORRA (trimmed median) and the trimmed
volume weighted average rate

- FotthORRA rate calculation methods display similar results and overall
rend.

Chart 6: CORRA and the trimmed volume weighted average rate (VWAR)

0.24 -~

0.22 -~

0.2

0.18 -+

0.16 -~

Rate (%)

0.14 -+

0.12

D. 1 L] L] L] L] L] L] L] L]
Jun-20 Jul-20 Aug-20 Sep-20 Oct-20 Mow-20 Dec-20 Jan-21 Feb-21

Policy rate CORRBA, e WVWAR

Source: Bank of Canada Last observation: 02,/02,/2021



Money Market Rates

* The decline in yield was observed across the money market space.

Chart 7: CORRA, Overnight Money Market Financing Rate, 1-month Treasury bill yield
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