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Education

University of Wisconsin, Madison Madison, WI, USA
Ph.D. in economics 2001-2006

Nankai University Tianjin, China
B.A. in international finance 1997-2001

Professional Experience

Research Adviser Toronto, ON
Canadian Economic Analysis Department, Bank of Canada 2019-present

Principal Economist Toronto, ON
Canadian Economic Analysis Department, Bank of Canada 2016-2019

Senior analyst Toronto, ON
Canadian Economic Analysis Department, Bank of Canada 2011-2016

Senior analyst Ottawa, ON
International Department, Bank of Canada 2006-2011

Publications

Importers and Exporters in Exchange Rate Pass-Through and Currency Invoicing (with Michael
Devereux and Ben Tomlin)

– Journal of International Economics, March 2017, Volume 105, Pages 187-204.

Pricing-to-Market, Currency Invoicing and Exchange Rate Pass-Through to Producer Prices
(with Shutao Cao and Ben Tomlin)

– Journal of International Money and Finance, 58, November 2015: 128-149.

Do Central Banks Respond to Exchange Rate Movements? Some New Evidence from Structural
Estimation

– Canadian Journal of Economics, 46(2), May 2013: 555-586.

The Quantitative Importance of the Expenditure-Switching Effect
– Open Economies Review, 24(2), 2013: 311-338.

Exchange Rates and Individual Good’s Price Misalignment: Evidence of Long-horizon Pre-
dictability (with Deokwoo Nam)
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– Journal of International Money and Finance, 32, February 2013: 611-636.

The Role of Expenditure Switching in the Global Imbalance Adjustment
– Journal of International Economics, 86(2), March 2012: 237-251.

Has Exchange Rate Pass-Through Really Declined? Some Recent Insights from the Literature
(with Jeannine Bailliu and John Murray)

– Bank of Canada Review, Autumn 2010.

Working Papers

Trade Flows and Exchange Rates: Importers, Exporters and Products (with Michael Devereux
and Ben Tomlin)

Non-Performing Loans, Fiscal Costs and Credit Expansion in China (with Huixin Bi and Yongquan
Cao)

Production Network and the Propagation of Commodity Price Shocks (with Shutao Cao)

Policy Papers

Digital Transformation in the Service Sector: Insights from Consultations with Firms in Whole-
sale, Retail and Logistics (with James Fudurich and Lena Suchanek)

– Bank of Canada Staff Analytical Note 2017-19.

The Digital Economy: Insight from a Special Survey with IT Service Exporters (with James
Fudurich and Lena Suchanek)

– Bank of Canada Staff Discussion Paper 2016-21.

Forecasting the Wholesale Sector’s GDP over the Projection Horizon (with Nour Chehab Eddine),
June 2016.

Wholesale Trade: A Profile and Long-Run Drivers (with Nour Chehab Eddine), January 2016.

Granularity, Trade Networks and Transitory Trade in Canadian Imports (with Ben Tomlin),
December 2015.

New Estimates of Exchange Rate Pass-Through to Canadian Import Prices Using Micro Data
(with Ben Tomlin), March 2015.

Conferences and Seminars

2019: Society for Economic Dynamics meeting, Canadian Economics Association meeting.

2016-2018: Conference on Finance, Trade and Political Economy at Stockholm School of Eco-
nomics, Canadian Economics Association meeting, Chinese University of Hong Kong (Shenzhen).
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2013-2015: Econometric Society World Congress, Canadian Economic Association meeting

2010-2012: Midwest Macro meeting, Society for Computational Economics Meeting, Canadian
Economic Association Meeting, Wilfrid Laurier University, Columbia-Tsinghua Conference on In-
ternational Economics, Conference on Exchange Rates and Macroeconomic Adjustment, North
American Econometric Society Summer Meeting, American Economic Association Annual Meet-
ing, CEPR Conference on International Risk Sharing (Discussant).

2007-2009: Conference on Capital Flows, International Financial Markets and Financial Crisis,
Canadian Macroeconomics Study Group Meeting (Discussant), Far Eastern and South Asian
Meeting of the Econometric Society, City University of Hong Kong, Hong Kong University of
Science and Technology, Chinese University of Hong Kong, Canadian Economic Association
Meeting, Midwest Macroeconomics Meeting, Latin American Meeting of the Econometric Society,
DYNARE conference, National University of Singapore, North American Summer Meeting of the
Econometric Society, European Meeting of the Econometric Society, Australasian Meeting of the
Econometric Society, Society for Computational Economics Meeting, Conference on Topics in
Exchange Rates Modeling, Missouri Economic Conference.

Scholarly Activities

Referee work: Journal of International Economics, Journal of Money, Credit and Banking,
Journal of International Money and Finance, Canadian Journal of Economics, Open Economies
Review, Macroeconomic Dynamics, International Review of Economics and Finance, Review of
World Economics, Journal of Macroeconomics, International Journal of Finance and Economics,
Economic Record, Scandinavian Journal of Economics, Journal of Industry, Competition and
Trade, Economic Modelling.

Professional affiliations: American Economic Association, Econometric Society, Canadian
Economic Association.
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