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Application Form for Bank of Canada’s Contingent Term Repo Facility (CTRF)
Complete each section of this application unless otherwise indicated. If more space is required, additional information can be appended to the application. Forward the completed application, and any accompanying documentation, to ContingentTermRepoFacility@bank-banque-canada.ca.
Please send any questions to infoctrf@bank-banque-canada.ca.
Application Date (DD/MM/YYYY): 
ORGANIZATION DETAILS
1. Is the prospective CTRF counterparty the same as the applying entity? Yes (Table 1) / No (Table 2)

Table 1: If “Yes”, please provide the legal name and Legal Entity Identifier (LEI) of the applying entity (prospective CTRF counterparty): 
	
	Legal Entity
	Legal Entity Identifier

	1
	
	




Table 2: If “No”, please provide the legal names and LEIs of the prospective CTRF counterparties: 
	
	Legal Entity
	Legal Entity Identifier

	1
	
	

	2
	
	

	3
	
	

	4
	
	

	5
	
	

	6
	
	

	7
	
	

	8
	
	




2. If the answer for Question 1 is “No”, please answer:
 
Table 3: What is the relationship between the prospective CTRF counterparties and the applying entity? 
1) Client(s) of the applying entity
2) Fund(s) of the applying entity
3) Other (please specify in Column 3 of Table 3)
	
	Legal Entity
	Relationship (1,2, or 3)
	Please specify

	1
	
	
	

	2
	
	
	

	3
	
	
	

	4
	
	
	

	5
	
	
	

	6
	
	
	

	7
	
	
	

	8
	
	
	




3. Signing Authority Name and Title: 
	
	Name
	Title

	1
	
	




4. Signing Authority Contact Information:
Address: 		______________________
Telephone Number: 	______________________
E-mail: 			______________________
Fax Number: 		______________________
ELIGIBILITY CONSIDERATIONS
Please provide information specific to the prospective CTRF counterparty when answering the following question. For instance, if the counterparty is a fund under the applying entity, only include details relevant to the fund, not the applying entity itself. When there are multiple counterparties, please provide separate and complete responses for each counterparty.  
Financial market participants eligible for the CTRF must be able to demonstrate significant activity in the Canadian dollar money markets and/or fixed income markets. 
5. What is the aggregate market value of the CTRF eligible assets under management or managed by the prospective CTRF counterparty this year (in millions $CAD)? 
 Table 4: CTRF eligible assets of the prospective CTRF counterparty
	
	Market Value (millions $CAD)

	Government of Canada T-bills
	

	Government of Canada nominal bonds issued and guaranteed except for Canada Mortgage Bonds s or NHA MBS
	

	Government of Canada issued and guaranteed stripped coupons and residuals
	

	Canada Mortgage Bonds
	

	NHA MBS (provide separate lines for each pool type (e.g., 975))
	

	Securities issued or guaranteed by provincial government
	



6. What is the average daily outstanding volume and the average daily transaction volume of $CAD repo (repo and reverse repo in absolute term) against fixed income collateral that is eligible under the CTRF (See Table 4 above for the CTRF eligible assets) of the prospective CTRF counterparty over the last two years (in millions $CAD)? 

7. In addition to the size of CTRF eligible assets and repo activity, please specify any other factors that can demonstrate the prospective CTRF counterparty’s significant activity in the Canadian dollar money market and/or fixed income market, if applicable: 

 



As part of the eligibility process, the Bank of Canada conducts a risk assessment on prospective counterparties. The type of risk assessment—simple or comprehensive—is determined by the regulatory status of the entity that will be facing the Bank of Canada as a counterparty and will be signing the Bank’s Master Repurchase Agreement.  
8. Is the entity that will be facing the Bank of Canada as a counterparty (prospective CTRF counterparty) regulated by one of the regulatory bodies or regulations noted below? Yes / No
Table 5: List of regulators and regulations used in determining the type of risk assessment
	Entity type
	Regulator/Regulation

	For financial institutions
	Office of the Superintendent of Financial Institutions (OSFI)

	
	Financial Service Regulatory Authority of Ontario (FSRA)

	
	BC Financial Service Authority (BCFSA)

	
	Alberta Treasury Board and Finance (ATBF)

	
	Alberta Securities Commission

	
	Autorité des marchés financiers (Québec)

	
	British Columbia Securities Commission

	
	Financial and Consumer Affairs Authority of Saskatchewan

	
	Financial and Consumer Services Commission (New Brunswick)

	
	Financial and Consumer Services Division (Prince Edward Island)

	
	Manitoba Securities Commission

	
	Nova Scotia Securities Commission

	
	Office of the Superintendent of Securities (Northwest Territories)

	
	Office of the Superintendent of Securities Nunavut

	
	Office of the Superintendent of Securities Service Newfoundland and Labrador

	
	Ontario Securities Commission

	
	Office of the Yukon Superintendent of Securities

	For Investment funds
	NI 81-102 or Regulation 81-102



9. If the answer to Question 8 is “Yes”, does NI 81-102 or Regulation 81-102 apply to the prospective CTRF counterparty? Yes / No And if NI 81-102 or Regulation 81-102 do apply which provincial securities regulator do they fall under the purview of?

10. If the prospective CTRF counterparty is not regulated by one of the regulatory bodies or regulations noted in Table 5, please identify the regulator that has immediate oversight of the prospective CTRF counterparty and describe the primary federal or provincial sector/market regulations that applies to it (e.g., the Bank Act). 










The CTRF is one of the Bank’s tools to support the efficient functioning of Canadian financial markets in response to a severe, system-wide liquidity shortage and is not a backstop for excessive risk taking. Please provide the following information for the Bank to complete its risk assessment. 
11. What are the total assets (in millions $CAD) of the prospective CTRF counterparty and the applying entity, respectively? 

12. If the prospective CTRF counterparty is different from the applying entity, is the applying entity owned/guaranteed by any other organization? Yes/No 
If “Yes”, please provide the legal name and the total assets (in millions $CAD) of the owner/guarantor? 


13. If the answer to Question 8 above is “No”, please provide information for the following quantitative and qualitative risk factors using the latest available information for the prospective CTRF counterparty [Q 13(1) to 13(8)]. Also, please provide the source of information that is being provided: 
13(1): Please specify the period for the information (e.g., As at Dec 31 20XX)

13 (2): Table 6: Portfolio allocation
	Asset
	Dollar Amount ($)
	Percentage of Net Asset Value

	Cash 
	
	

	Fixed income (CTRF eligible asset) 
	
	

	Fixed income (other asset) 
	
	

	Equity
	
	

	Private Equity
	
	

	Real Estate
	
	

	Others (Please specify)





	
	



13(3): Table 7: Other financial information
	
	
	Dollar Amount ($)
	Percentage of Net Asset Value

	13(4)
	Leverage
	
	

	13(5)
	Total derivatives [gross notional value/exposure (GNE)] (A+B+C)
	
	

	
	A) Derivatives designated for hedging under accounting rules (GNE)
	
	

	
	B) Derivatives designated for hedging not under accounting rules (GNE)
	
	

	
	C) Derivatives for non-hedging purposes (GNE)
	
	

	13(6)
	Exposure to short selling
	
	



13(7): Redemption policy

13(8): Are there provisions in the prospective CTRF counterparty’s investment mandate/investment policy that demonstrate that the prospective CTRF counterparty does not take excessive risks? Yes / No
If “Yes”, please specify how it prevents excessive risk taking and provide references to any public documents:
· Is there a stated risk appetite for the prospective CTRF counterparty?
· Are there processes in place to identify and assess risks?
· How does the prospective CTRF counterparty mitigate (avoid, eliminate, or transfer) the impact of risk events?
· Is there a Governance process in place to escalate risk incidents?
· What are the contingency plans should a risk incident occur?







13(9): Please provide the Bank with any relevant documents, such as the investment mandate, policy statement, or prospectus, that outlines the investment objectives, mandate, and risk appetite of both the prospective CTRF counterparty and the applying entity.

13(10): Please describe how you see the CTRF fitting into the prospective CTRF counterparty’s and the applying entity’s liquidity risk management plans? 



OPERATIONAL DETAILS
14. Please confirm that both the prospective CTRF counterparty and the applying entity have read and understood the Bank’s terms and conditions for the CTRF. Y/ N

15. Please identify any potential issues with compliance with the terms and conditions for the CTRF that may be relevant for both the prospective CTRF counterparty and the applying entity. 




16. Eligible CTRF counterparties will be required to transfer securities to the Bank of Canada. Can the counterparty deliver securities to the Bank of Canada in CDSX or does it have a securities custodian that will deliver the securities on its behalf in CDSX?  Yes / No, 
If “No”, please indicate your anticipated timeline to procure the services of a securities custodian, which may affect the time required for accessing the CTRF. 

17. Eligible CTRF participants are required to notify the Bank of any material changes to the information provided in their application form and to provide to the Bank, on request, any information that it reasonably requires such as more frequent collection of the counterparty’s holdings of CTRF eligible assets, more granular data such as CTRF eligible assets by maturity buckets, or other HQLA holdings. Please confirm you agree to comply with the above-noted requirements if you are accepted as an eligible CTRF participant. Y / N

18. Eligible CTRF participants are required to provide the Bank with the appropriate CUID for settlement in CDSX as well as relevant Lynx banking information. Please confirm you agree to provide this information if you are accepted as an eligible CTRF participant. Y / N


19. Eligible CTRF participants are required to provide the relevant contact information for their front, middle and back office as well as their back or middle office or custodian who is responsible for settlement / margin calls as shown below.


Front Office
	Name
	E-mail
	Phone

	
	
	

	
	
	

	
	
	



Middle Office
	Name
	E-mail
	Phone

	
	
	

	
	
	

	
	
	



Back Office
	Name
	E-mail
	Phone

	
	
	

	
	
	

	
	
	



Settlement / Margin Calls (Back or middle office or custodian)
	Name
	E-mail
	Phone
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