
AGENDA 

Macro-Finance Workshop 

September 23-24, 2019 

Bank of Canada, Ottawa, Canada 

Monday, September 23, 2019 

08:30–09:10 Registration and Continental Breakfast 

Note that all sessions will take place at the Bank of Canada, in the Conference Centre. To 

enter the Bank, please use the entrance to the Bank of Canada Museum, located at 30 Bank 

Street (corner of Bank and Wellington Streets) and bring a piece of government-approved 

photo identification.     

09:10–09:15 Opening Remarks  

Jim MacGee (Bank of Canada) 

9:15 – 10:30 Chair: Cesaire Meh 

Keynote: Christopher Sims, Nobel Laureate, (Princeton 

University) Title:  Feedbacks: Financial Markets and Economic 

Activity 

10:30-10:45 Coffee 

Session: Housing and Housing Finance 

Chair:  Brian Peterson 

10:45 – 11:30 

11:30 – 11:45 

11:45 – 12:30 

The Microgeography of Housing Supply 

Nathaniel Baum-Snow (Toronto) and Lu Han (Toronto) 

Coffee 

How Does Mortgage Rate Refinancing Affect Consumer Spending and Debt 

Repayment? Evidence from Expansionary and Contractionary Monetary 

Policy Episodes 

Katya Kartashova (Bank of Canada) and Xiaoqing Zhou (Dallas Fed) 

12:30 – 13:45 Lunch 

Session:  Firm Financing 

Chair:   Yuko Imura 

13:45 – 14:30 

14:30-15:00 

15:00-15:45 

Misallocation and intersectoral linkages 

Sophie Osotimehin (UQAM) and Latchezar Popov (Texas Tech) 

Coffee 

Good Dispersion, Bad Dispersion 

Matthias Kehrig (Duke University) and Nicolas Vincent (HEC Montreal) 

http://www.bankofcanada-conference.ca/fmd-macrofinance/wp-content/uploads/sites/82/2019/09/feedbacks-financial-markets-economic-activity.pdf
http://www.bankofcanada-conference.ca/fmd-macrofinance/wp-content/uploads/sites/82/2019/09/microgeography-housing-supply.pdf
http://www.bankofcanada-conference.ca/fmd-macrofinance/wp-content/uploads/sites/82/2019/09/how-does-mortgage-rate-refinancing.pdf
http://www.bankofcanada-conference.ca/fmd-macrofinance/wp-content/uploads/sites/82/2019/09/misallocation-intersectoral-linkages.pdf
http://www.bankofcanada-conference.ca/fmd-macrofinance/wp-content/uploads/sites/82/2019/09/good-dispersion-bad-dispersion.pdf
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15:45-16:15 

 

 

16:15-17:00 

Coffee 

 

Information asymmetry and the capital structure 

Antoine Noel and Amy Sun (Queen’s University) 

 

  

18:30 Reception and Dinner, Noel Terrace (by invitation only) 

Hosted by Timothy Lane, Deputy Governor (Bank of Canada) 
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AGENDA 

Macro-Finance Workshop 

September 23-24, 2019 

Bank of Canada, Ottawa, Canada 

Tuesday, September 24, 2019 

08:45–09:15 Continental Breakfast 

Note that all sessions will take place at the Bank of Canada, in the Conference Centre. To 

enter the Bank, please use the entrance to the Bank of Canada Museum, located at 30 Bank 

Street (corner of Bank and Wellington Streets) and bring a piece of government-approved 

photo identification.     

Session V: Pricing of risk and the macroeconomy 

Chair:  Ian Christensen 

9:15 – 10:00 

10:00-10:30 

10:30-11:15 

11:15-11:45 

11:45-12:30 

Monetary Policy, Redistribution, and Risk Premia 

Moritz Lenel (Princeton University) 

Coffee 

Putting the Cycle Back into Business Cycle Analysis 

Paul Beaudry (Bank of Canada), Dana Galizia (Carleton University) and Franck Portier 

(TSE) 

Coffee 

Financial Vulnerability and Monetary Policy 

Tobias Adrian (International Monetary Fund) and Fernando Duarte (Federal Reserve 

Bank of New York) 

12:30 Lunch 

http://www.bankofcanada-conference.ca/fmd-macrofinance/wp-content/uploads/sites/82/2019/09/monetary-policy-redistribution-risk-premia.pdf
http://www.bankofcanada-conference.ca/fmd-macrofinance/wp-content/uploads/sites/82/2019/09/putting-cycle-back-into-business.pdf
http://www.bankofcanada-conference.ca/fmd-macrofinance/wp-content/uploads/sites/82/2019/09/financial-vulnerability-monetary-policy.pdf



