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Canadian corporate bond trading activity exhibits clear
year-end seasonality
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Aggregate liquidity deteriorated sharply during recent

periods of market stress
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Market liquidity metrics deteriorated more for lower-
rated corporate bonds
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Market liquidity metrics deteriorated more for non-bank
Issued corporate bonds
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December 2018 trading volume dropped for larger
trades and across bond maturities from the prior year
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Trading was concentrated in bank bonds
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Canadian corporate fixed income ETF fund flows were
relatively small
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