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Record High Natural Gas Cash Prices

ICE Day Ahead Cash Prices for Northeast Natural Gas vs. Henry Hub
December2, 2013 - March 14, 2014
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March — April Natural Gas Spread

March - April 2014 Futures Spread at Settlement
December 2, 2013 - February 26, 2014
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February 26, 2014 was last trading day for the NYMEX March 2014 Natural Gas Future
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Natural Gas Storage Level at 11 Year Lows

e As of March 7t total working gas in storage was 49% below year-ago level
and 46%below the 5-year average

Working gas in the Lower48 states during the heating season

Bilhion cubic feet
4 500

4 000

3 500 >-year range (2008-132)

3. 000 I /

2. 500

2,000

201314 ™
1_ 500 ——— gyerage withdrawals
1. 00D —— e gloww withdrawal case (2012)
fast withdrawal case (2013)
=00 -
T
—la
o . . . :
131 1112 11-24 12-06 12-18B 12-3¢ 0O01-11 01-22 02-04 0216 02-28 0O03-11 0323

Working gas levels in the eastregion (MNMovembeaer 1, 2013- March 21, 2014
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Source: US Energy Information Administration’s Natural Gas Weekly Update 4
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