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1 month pre-trial and 32 months imprisonment for participation in operation that 
made $3 million in counterfeit $20 bills and a ¼ million in $10 bills 

 
Mr. Todorov was a party to a large counterfeiting operation.  He assisted in the delivery 
of the counterfeit money to market although he was not directly involved in its sale. 
The counterfeit operation was large, sophisticated and highly remunerative.  The scheme 
was conducted from three different locations, involved numerous people and an extensive 
number of computers and printers.  The counterfeit $20 bills were high quality and 
caused a total loss of $3 million dollars.  In addition, $250,000 worth of $10 bills were 
manufactured.   
 
Mr. Todorov was 20 years old at the time of the offence and 23 at the time of the 
sentencing.  He lived with his parents and worked at his father’s automotive business.  He 
had 1½ years of college and was planning to register for additional courses. 
 
The Crown suggested a sentence of 3 to 3½ years was appropriate.  An accomplice, 
Mihalkov, played a larger part in the operation, pled guilty and received 4 years.  The 
defence argued for a conditional sentence disposition on the basis that Mr. Todorov was a 
youthful first-time offender.   
 
The court rejected the argument for a conditional or reformatory sentence noting these 
were usually imposed for persons involved in small amounts of counterfeiting or amateur 
operations.  The court held at pages 5-6 of its reasons: 
 

Counterfeiting is a very serious offence and there must be very 
exceptional conditions to justify a nominal term of imprisonment.  
Counterfeiting constitutes a very serious threat to the community, 
particularly now, as in seen in this case, when it can be produced 
relatively easy. 
 
Further, counterfeiting is an offence for which, in my view, 
denunciation and deterrence are more important factors than for many 
other offences.  It requires pre-meditation, planning, and is driven 
entirely by greed. 

 
The court gave Mr. Todorov 2 months credit for his 1 month pre-trial custody and 
imposed a further sentence of 32 months imprisonment.   
































