Appendix

Chart 1: Asset correlations are unusually high

60-day correlations with CAD

Rolling correlations of daily returns

-| 1.0

0.8
0.6
0.4

M\\/\“Mm}ﬂ M(

0.2

0.0

2005 2006 2007 2008 2009 2010

—AUD S&P 500 Oil —MXN

Source: Bloomberg Last observation: 24/09/2010



