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CORPORATE BONDS (MOODY’S AAA)*
OBLIGATIONS DES SOCIETES (COTEES AAA PAR MOODY'S)*
(Per cent en pourcentage)

Year /année  Jan fan Feb fév Mar /mar Apr /avr May /mai Jun fun Jul /jul Aug /aol Sep kep Oct /oct Nov /nov Dec /déc

1983 11.95 11.83 11.74 11.42 11.66 11.86 12.24 12.57 12.22 12.34 12.37 12.58
1984 11.98 12.31 12.70 12.96 13.55 13.70 13.34 12.87 12.57 12.54 12.04 12.06
1985 11.79 12.51 12.54 12.10 11.29 11.17 11.23 10.89 11.06 10.84 10.42 9.97
1986 9.98 9.31 8.94 8.94 9.09 9.02 8.87 8.64 8.95 8.81 8.54 8.53
1987 8.40 8.35 8.36 9.21 9.39 9.25 9.57 9.68 10.41 10.30 10.00 10.06
1988 9.67 9.31 9.55 9.72 9.99 9.84 10.02 10.13 9.67 9.42 9.53 9.60
1989 9.55 9.70 9.89 9.75 9.39 9.02 8.92 9.05 9.04 8.82 8.90 8.88
1990 9.15 9.25 9.36 9.60 9.40 9.28 9.27 9.56 9.67 9.49 9.20 9.04
1991 9.00 8.84 8.91 8.91 8.88 9.04 8.93 8.70 8.57 8.56 8.45 8.23
1992 8.24 8.30 8.36 8.38 8.25 8.21 8.01 7.97 7.94 8.06 8.06 7.89
1993 7.86 7.60 7.63 7.42 7.43 7.24 7.17 6.71 6.68 6.74 6.98 6.91
1994 6.95 7.21 7.67 7.72 7.97 8.08 8.11 8.08 8.47 8.68 8.57 8.42
1995 8.51 8.21 8.08 7.99 7.39 7.26 7.56 7.43 7.36 7.05 6.98 6.77
1996 6.78 7.22 7.42 7.50 7.61 7.69 7.58 7.63 7.58 7.25 7.08 7.22
1997 7.51 7.43 7.62 7.60 7.67 7.37 6.96 7.30 6.97 6.94 6.82 6.71
1998 6.75 6.70 6.70 6.83 6.61 6.54 6.63 6.54 6.24 6.44 6.26 6.24
1999 6.20 6.52 6.70 6.68 6.99 7.21 7.25 7.22 7.44 7.59 7.41 7.63
2000 7.73 7.67 7.67 7.71 7.88 7.76 7.62 7.58 7.67 7.47 7.37 7.16
2001 7.11 6.97 7.09 7.30 7.36 7.13 7.11 6.92 7.26 6.81 7.12 6.66
2002 6.51 6.50 6.85 6.73 6.74 6.52 6.52 6.34 6.15 6.40 6.43 6.16
2003 6.09 5.89 5.94 5.53 5.09 5.03 5.78 5.91 5.57 5.70 5.59 5.63
2004 5.59 5.46 5.37 5.85 6.00 5.91 5.91 5.63 5.41 5.47 5.45 5.55
2005 5.30 5.30 5.44 5.24 5.09 4.96 5.11 491 5.17 5.47 5.42 5.25
2006 5.36 5.30 5.62 5.95 5.95 6.01 5.82 5.57 5.38 5.57 5.25 5.42
2007 5.48 5.25 5.41 5.42 5.56 5.80 5.66 5.80 5.82 5.62 5.34 5.64
2008 5.47 5.65 5.51 5.51 5.66 5.67 5.76 5.51 5.88 6.43 5.75 4.64
2009 5.20 5.31 5.55 5.46 5.88 5.49 5.41 5.11 5.04 5.16 5.08 5.30
2010 5.28 5.32 5.32 5.24 4.89 4.66 4.76 4.28 451 4.80 4.98 4.96
2011 5.12 5.20 5.16 5.17 4.97 5.13 4.88 441 4.10 3.95 4.07 3.79

Source: Bank of Canada via the U.S. Federal Reserve http://www.bog.frb.fed.us/releases/H15/current.
Banque du Canada par I'entremise de la Réserve fédérale des Etats-Unis; http://www.bog.frb.fed.us/releasesfti15/cur
*  Moody’s AAA rates through December 6, 2001 are averages of AAA utility and AAA industrial bond rates. As of Decentiertiie26 rates are averages of AAA industrial bonds obés ¢otes
AAA accordées par I'agence Moody'’s Investors Service jusqu’au 6 décembre 2001 correspondaient aux moyennes dexctroise8Aalx obligations des services publics et aux obligations
industrielles. A compter du 7 décembre 2001, ces cotes ne correspondront qu’aux moyennes de celles des obligagites indust



