
Chart 3: iTraxx and CDX Spreads
(Credit Default Swap Index Spreads)

0

100

200

300

400

500

600

700

O
ct

-0
5

D
ec

-0
5

F
eb

-0
6

A
pr

-0
6

Ju
n-

06

A
ug

-0
6

O
ct

-0
6

D
ec

-0
6

F
eb

-0
7

A
pr

-0
7

Ju
n-

07

A
ug

-0
7

O
ct

-0
7

D
ec

-0
7

F
eb

-0
8

ba
si

s 
po

in
ts

iTraxx Inv Grade

iTraxx X-Over

CDX Inv Grade

CDX X-Over

iTraxx indices composed of entities domicilied in Europe, CDX indices composed of entities domiciled in North America.
Crossover indices composed of entities with a BB/Ba rating from S&P, Moody's, and Fitch, or a combination of BB/Ba ratings 
and BBB/Baa ratings from the three agencies


