
Chart 2: Investment Grade Corporate Bond Spreads*
(Mid-Term)
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*1989 - 1996:  Canada - Scotia Capital investment-grade index minus mid-term government yield, 
U.S. - M errill Lynch investment grade index minus M errill Lynch government bond index
1997 - 2008:  M errill Lynch investment grade option-adjusted spreads
Grey shading: Canadian recession, green shading: U.S. recessions
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